AS Level Economics Bridging Work 

An opportunity over the summer period to start thinking about some of the areas we will cover next year. Answer all the questions.
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Bank of England warns of sharpest

recession on record

By Szu Ping Chan
Business reporter, BBC News
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"Civic duty’ to avoid public
transport - Shapps

The transport secretary gives the daily
briefing, as London's mayor demands a
bailout by day's end
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Whilst saving lives is at the top of everyone’s agenda, as a result of Covid-19, second on the agenda is the economy.
Since 23 March 2020, the UK economy has been in lockdown, to try and manage this deadly virus. Economists are interested is what affect Covid-19 will have on economies around the world. The Bank of England (on 7 May) announced their predictions, of the effect of Covid-19, on the UK economy.
1. What’s a ‘recession’?

2. Who is the Governor of the Bank of England?
3. What exactly does the Bank of England do?

4. What does the Bank of England predict may happen to the UK economy, due to Covid-19?

5. How might Covid-19 affect the level of unemployment in the UK?

6. Every year $40trillion worth of goods and services are traded globally. How might Covid-19 affect this?

7. 217 countries and territories are affected by Covid-19. They will run their economies in different ways to recover from the biggest recession from 1706. What’s the difference between a ‘free market’ economy, a ‘mixed’ economy and a ‘Centrally planned’ (or ‘command’) economy? In fact which one are we in? 

8. The UK was a member of the EU until 31 January this year. What is the EU?

9. What are the benefits of the EU? 

10. What may happen to the UK now it has left the EU?
Bring your completed work to your first lesson in September email it to Bliss@rooksheath.harrow.sch.uk
